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He HR®  BMZER FHgK%  FEAL /A
Procter & Gamble ( Cincinnati, OH, £ ) 1 2 197.360 4.7 NA 106000
International Paper ( Memphis, TN, [ ) 2 1 193.630 -5.9 1620.7 38200
WestRock ( Norcross, GA, EH) 3 3 187.460 6.6 1424.7 49900
Oji Holdings Corporation ( Tokyo, HZ) 4 4 133.950 8.2 1059.4 35608
Smurfit Kappa Group ( Dublin, Z/R=%) 5 5 119.469 18.4 750 48000
UPM ( Helsinki, 752%) 6 7 114.430 15.2 600 16966
DS Smith ( Maidenhead, Berkshire, ZE[F ) 7 11 99.592 21.2 110.1 29856
DAL () BRAS (FETR) 8 13 95.479 19.9 1760 19576
Stora Enso ( Helsinki, 25=%) 9 10 95.234 17.0 746.1 23071
Mondi ( Addlestone, Z[F ; Johannesburg, F33F) 10 12 91.343 15.9 571 26400
Kimberly Clark ( Dallas, TX, %) 11 6 91.060 -6.5 NA 45000
Essity ( Stockholm, ) 12 9 84.217 -4.5 461.6 21244
Nippon Paper Industries Co., Ltd. ( Tokyo, HZA) 13 8 83.693 3.7 508 16129
Packaging Corporation of America ( LakeForest, IL, £[E) 14 14 77.303 16.1 495.1 15200
Suzano Papel e Celulose ( Sdo Paulo, F#f) 15 17 75.940 34.5 120 16697
Graphic Packaging ( Marietta, GA, %[E) 16 15 71.560 9.1 348.8 25000
Metsi Group ( Espoo, 25=) 17 18 66.919 19.7 192.2 9619
Rengo ( Osaka, HZA) 18 16 64.872 10.0 359.1 20141
Empresas CMPC ( Santiago, &7 ) 19 20 58.050 21.6 168 20068
Sonoco Products ( Hartsville, SC, [ ) 20 19 55.900 6.7 190.4 20500
Sappi ( Johannesburg, F3F) 21 21 52.650 14.2 466.4 12492
LEERR (PEZH) 22 26 51.222 349 602.1 15109
WZRARPRLRA IR BRRA S (FEWR) 23 29 47.104 472 536 13300
WZR RISV EFARGABRAS (PEWLKR) 24 22 45.078 8.5 550 12296
EXERARAE (REES) 25 27 41.824 25.7 634 11000
SCG Packaging Public Co., Ltd. ( Bangkok, Z=[E ) 26 30 39.621 35.7 649.6 23341
Cascades ( Kingsey Falls, QC, fIEX) 27 23 38.680 -6.0 276.5 10000
Domtar ( Montreal, QC, INZEX ) 28 24 36.680 0.4 218.5 6100
Ahlstrom-Munksjé ( Helsinki, 2522 ) 29 28 36.665 15.5 167.2 7884
PERVEREERAS (FEIER) 30 25 36.313 -5.2 290 13000
Mayr-Melnhof Karton ( Vienna, &7 ) 31 31 36.307 21.4 206.9 4787
Sylvamo ( Memphis, TN, 5[ ) 32 — 35.020 — 263 7500
BillerudKorsnis AB ( Solna, &) 33 33 30.555 9.7 287.7 4370
Klabin ( Sdo Paulo, @) 34 35 30.044 38.5 260 17577
Daio Paper ( Tokyo, HZA) 35 32 29.833 8.3 408.8 12917
Prinzhorn Holding ( Wiener Neudorf, ZiF] ) 36 41 27.733 42.8 NA 9538
Lenzing Group ( Lenzing, RibF) 37 43 25.956 34.4 NA 7958
Arauco ( Santiago, &) 38 39 25.860 29.8 0 18151
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Sofidel ( Rome, = AR )

Heinzel Group ( Vienna, ELihF] )

Hokuetsu Corporation ( Tokyo, HZA)

Greif ( Delaware, OH, %[F )

VPK Packaging ( Aalst, FEFIRTS)

KBV BRAE (FEGE
KFEREN (RERE)

Palm ( Aalen, 5[ )

YRV ER (FETER)

Resolute Forest Products ( Montreal, QC, JI1EX )
Fedrigoni SpA ( Verona, EAF])

Burgo Group ( AltavillaVicentina, =AF])
Marubeni ( Tokyo, HZA)

Clearwater Paper ( Spokane, WA, [ )

The Navigator Company ( Settbal, F %% )
Bio-PAPPEL ( Durango, =PH&f)

Progroup ( Landau/Pfalz, &[E )

Hansol Paper ( Seoul, #H[E )

IERELN (RESE)

WZRAEZRKN (FEWLER)

Mercer International ( Seattle, WA, 3£ )
Sodra ( Vixjo, L)

Lecta ( Barcelona, PHIIZF)

Rayonier Advanced Materials ( Jacksonville, FL, £[E )
Holmen ( Stockholm, ¥#£%)

Svenska Cellulosa Aktiebolaget (SCA) ( Stockholm, IfHf )
Verso Paper ( Memphis, TN, %[F)

B ErER (REREEL)

Mitsubishi Corporation ( Tokyo, HX)

AR LXKV EABRAS (REWLR)
Kruger Products ( Montreal, QC, JIZX )
Eldorado Brasil Celulose ( Sdo Paulo, F7H)
Glatfelter ( York, PA, £[E )

Neenah Paper ( Alpharetta, GA, X[ )
Koehler Paper ( Oberkirch, {&EE )

Moorim Group ( Seoul, #[E)

LEIPA Georg Leinfelder ( Schwedt, {Z[E )

&
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75

Paper News 1 £ iz 1R #

HR . ERREMIS 20214 4%
20214F 20204 20214E$4E 202148432020  FALRAR
HE  FMcET ke TR
34 25.125 -23 144
44 24.107 26.5 118.6
38 23.107 18.3 171.7
40 22.180 15.7 NA
49 20.651 29.8 140.6
53 20.278 36.1 385
48 20.151 16.7 262.4
46 20.107 13.3 NA
37 19.941 -6.1 139
45 19.460 9.6 155.7
51 18.957 21.9 43.9
50 18.728 18.9 203.2
36 18.277 -13.5 124.2
42 17.726 -5.1 111.6
52 17.275 17.7 173
61 16.600 22.7 240
68 16.050 54.0 158.7
60 16.034 215 158.3
59 15.626 14.6 191.5
47 15.506 -15.4 206.2
62 14.830 215 0
66 14.228 21.1 0
67 14.146 349 118.4
56 14.080 45 17.9
63 13.644 5.7 157.3
58 13.058 -6.3 114
54 12.780 -6.0 127
57 12.662 -5.2 142
64 12.390 8.5 123.1
70 11.916 19.2 152
65 11.685 -34 46
72 11.225 36.8 0
71 10.846 18.3 293
74 10.285 29.8 NA
73 10.193 18.7 57
55 10.104 -27.9 96.5
69 10.053 35 137.6
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