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International Paper ( Memphis, TN, %£[E ) 1 1 223.760 -4.0 2095.1 51000
WestRock ( Norcross, GA, £ ) 2 3 182.656 13.2 1338.2 51100
Procter & Gamble ( Cincinnati, OH, %[E ) 3 2 178.060 -1.5 0 97000
Oji Holdings Comapany ( Tokyo, HZA) 4 4 138.300 -2.8 1059.4 36810
UPM ( Helsinki, 7%=) 5 5 114.533 13.5 832.6 18742
Smurfit Kappa Group ( Dublin, Z/R=~ 6 6 101.290 1.1 750.0 46000
Kimberly Clark ( Dallas, TX, %£[E) 7 8 92.850 -1.2 0 40000
Stora Enso ( Helsinki, 252 ) 8 7 91.013 -6.2 814.3 24390
Essity ( Stockholm, %8 ) 9 11 85.253 10.2 444.0 45980
Nippon Paper Industries Co., Ltd. ( Tokyo, HZA) 10 10 84.117 -2.5 556.7 12943
Mondi ( Addlestone, #&[E ; Johannesburg, Rk ) 11 9 81.363 -2.8 541.3 25900
RERN (2%) ARAS (FETR) 12 13 79.103 3.5 1590.0 16400
DS Smith ( Maidenhead, Berkshire, ZE[E ) 13 12 77.134 -2.1 930.7 29397
Packaging Corporation of America ( Lake Forest,IL,3£[F ) 14 14 69.643 -0.7 471.3 15500
Suzano Papel e Celulose ( Sdo Paulo, F7f) 15 25 65.948 93.6 140.0 36547
Graphic Packaging ( Marietta, GA, %[E ) 16 16 61.601 2.3 356.5 18000
Rengo ( Osaka, HA) 17 21 59.536 13.5 317.2 18902
Metsd Group ( Espoo, 75=) 18 15 58.524 -4.1 237.5 9624
Sappi ( Johannesburg, F3E) 19 17 57.460 -1.0 497.5 12821
Sonoco Products ( Hartsville, SC, E[E ) 20 20 53.742 -0.3 0 23000
Domtar ( Montreal, QC, JIZEX ) 21 19 52.200 -43 249.0 10000
Empresas CMPC ( Santiago, &7/ ) 22 18 51.670 -9.7 175.9 17859
Cascades ( Kingsey Falls, QC, fIZEX) 23 28 37.655 7.5 305.3 12300
WZR RISV EFARGBRAS (PEWLKR) 24 26 37.507 6.6 510.0 13677
EXERARAE (REES) 25 24 34.641 -15.7 629.1 8300
Ahlstrom-Munksjé ( Helsinki, 25=%) 26 32 32.647 19.6 8078
W EEF A (PELS) 27 27 32.599 -7.2 473.0 11533
LR KRR R BRAE (FRELWZR) 28 29 31.543 45 354.9 10145
Daio Paper ( Tokyo, HZA ) 29 33 29.153 0.4 351.8 9500
SCG Packaging Public Co., Ltd. ( Bangkok, Z=[& ) 30 36 28.959 3.0 296.0 11000
Mayr-Melnhof Karton ( Vienna, 7| ) 31 34 28.484 8.8 1723 2516
BillerudKorsnés AB ( Solna, ¥#£2) 32 35 25.845 3.2 267.2 4596
Klabin ( Sdo Paulo, 2@ ) 33 38 25.408 3.5 184.3 14608
Marubeni ( Tokyo, HZA) 34 44 24.444 17.7 160.0 4432
Verso Paper ( Memphis, TN, £[F) 35 37 24.440 -8.9 178.7 3700
KERKWVBERAE (PEEE) 36 43 24.173 203 298.1 11454
Arauco ( Santiago, ¥ ) 37 30 23.236 -21.4 0 18119
Resolute Forest Products ( Montreal, QC, JIEX ) 38 31 23.070 -21.3 211.5 6700
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Lenzing Group ( Lenzing, ZLihF]) 39 39 22.560 -7.4 0 7036
Hokuetsu Corporation ( Tokyo, HZA) 40 41 21.823 -11.0 184.0 4714
Sofidel (Rome, ZEAF]) 41 45 21.487 12.5 130.8 6453
Heinzel Group ( Vienna, EhFI]) 42 40 21.459 -7.2 107.8 2551
HRER (MEEE) 43 46 20.513 8.0 125.0 10918
Prinzhorn Holding ( Wiener Neudorf, Eh7F ) 44 48 19.894 12.0 9541
WRERR I RMBRAS (PELR) 45 42 19.598 -83 113.1 6781
Palm (Aalen, fEE ) 46 47 17.912 0 0 4000
Mitsubishi Paper Mills ( Tokyo, HZA ) 47 49 17.849 -4.6 137.2 3723
Greif ( Delaware, OH, %[F ) 48 77 17.800 98.1 0 17000
Clearwater Paper ( Spokane, WA, £[EH ) 49 54 17.615 2.2 114.7 3290
Burgo Group ( Altavilla Vicentina, AR ) 50 50 17.005 -1.9 203.9 3407
Hansol Paper ( Seoul, [ ) 51 56 16.412 10.0 103.1 1348
Mercer International ( Seattle, WA, Z£[& ) 52 66 16.244 28.1 0 2325
Moorim Group ( Seoul, F[F ) 53 69 16.243 -0.4 103.1 1334
ARV ENERAS (RERE) 54 53 15.428 -8.8 317.4 4134
Rayonier Advanced Materials ( Jacksonville, FL, 3E[E) 55 52 15.420 -13.3 38.5 4000
The Navigator Company ( Settbal, Z% % ) 56 51 15.258 -10.1 151.5 3282
VPK Packaging ( Aalst, LEFIES) 57 59 15.012 53 122.0 6213
Svenska Cellulosa Aktiebolaget ( SCA ) ( Stockholm, 88 ) 58 60 14.385 12.1 150.0 4253
Lecta ( Barcelona, PHFIZF ) 59 55 14.329 -7.9 125.4 3157
Bio-PAPPEL ( Durango, =9} ) 60 62 13.464 -1.9 270.0 11763
Sodra ( Vixjo, HhHL) 61 58 13315 -6.0 315.0

Fedrigoni SpA ( Verona, Z=AF]) 62 61 13.109 -0.9 59.7 2904
IEERMBERAS (FEAE) 63 63 13.059 -1.9 180.3 6793
Holmen ( Stockholm, ¥%£8) 64 64 12.672 5.5 153.4 2915
Eldorado Brasil Celulose ( Sio Paulo, E7H) 65 67 10.828 -7.6 0 4093
Kruger Products ( Montreal, QC, JIEA ) 66 72 10.809 4.6 35.7 2500
Progroup ( Landau/Pfalz, £ ) 67 70 9.930 -8.2 105.6 1293
Neenah Inc. ( Alpharetta, GA, [E ) 68 73 9.799 -5.3 0 2324
LEIPA Georg Leinfelder ( Schwedt, &[] ) 69 74 9.516 0 137.6 1700
Koehler Paper ( Oberkirch, & ) 70 76 9.304 0.4 48.6 2012
Glatfelter ( York, PA, %[ ) 71 80 9.276 7.1 29.3 2557
WARELRAAR IV ERFRAS (PELR) 72 75 9.136 -42 126.0 4430
Canfor ( Vancouver, BC, JIEX) 73 71 8.199 -20.8 12.7 6766
Arctic Paper ( Poznan, =) 74 79 8.119 -1.3 60.8 1250
Altri (Porto, HET) 75 N/A 7.468 NA 772

E AR RBE LA TSR A N E) R KA S TR T B 0 A R AT HE S . 201944048 A
201845375 49 M 5245 . ThIFRLAG s, M54 BLARE R 20194 1 A 18 22019412 A31 8 o A& RAFEHIE Fo I
BAFRR BB a 4B, NAABIERF, W

64 | E%%g No.5 2021

CrinA PADEDR NEWSLETTEDS



