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International Paper ( Memphis, TN, £[E ) 1 1 233.060 7.2 21332 53000
Procter & Gamble ( Cincinnati, OH, E[F ) 2 2 180.800 -0.7 NA 92000
WestRock ( Norcross, GA, E[F ) 3 3 161.427 10.4 1175.4 45100
Oji Holdings Comapany ( Tokyo, HZA) 4 4 140.459 4.4 1059.4 36309
UPM ( Helsinki, 25=% 5 5 106.364 42 899.6 18978
Smurfit Kappa Group ( Dublin, Z/R=) 6 6 105.597 44 750.0 46000
Stora Enso ( Helsinki, 25=) 7 7 102.303 6.0 887.5 25880
Kimberly Clark ( Dallas, TX, %H) 8 8 93.970 2.8 NA 41000
Mondi ( Addlestone, Z[F; Johannesburg, FE5IEF) 9 11 88.304 5.4 529.7 26100
Nippon Paper Industries Co., Ltd. ( Tokyo, HZ) 10 9 85.142 -2.4 603.0 5671
Essity ( Stockholm, ) 11 10 84.144 6.4 3286 47222
DS Smith ( Maidenhead, Berkshire, Z&[E ) 12 12 82.326 13.8 9734 27574
DN (%) BRAS (FETR) 13 14 79.780 34.8 1500.0 16400
Packaging Corporatign of America 14 13 70,146 8.3 4624 15000

( LakeForest, IL, ZEF )

Metsd Group ( Espoo, 75=) 15 21 64.366 55.1 244.5 9310
Graphic Packaging ( Marietta, GA, %[F ) 16 19 60.230 36.8 346.4 18000
Sappi ( Johannesburg, F3F ) 17 15 58.060 9.6 5159 12645
Empresas CMPC ( Santiago, &%) 18 17 57.220 11.3 240.5 17949
Domtar ( Montreal, QC, fIZEX ) 19 16 54.550 5.8 272.1 10000
Sonoco Products ( Hartsville, SC, %[E ) 20 20 53.909 35.1 181.4 23000
Rengo ( Osaka, HAN) 21 18 51.801 0 3180 16980
Fibria Celulose ( Sao Paulo, FEPg) 22 23 49.987 55.6 0 18300
FERVIREERAS (FEILR) 23 g 42.296 NA 29.0 13000
EOERERAS (FEES) 24 28 41.089 35.1 551.9 7800
Suzano Papel e Celulose ( Sio Paulo, 7)) 25 26 36.775 27.8 130.0 9000
R EBE NV ERARMNERAS (RELWLR) 26 22 36.735 -7.5 4570 15191
L EEMRERES AT (FELEE) 27 37 36.680 423 460.0 11091
Cascades ( Kingsey Falls, QC, jIEX) 28 24 35.879 7.6 2925 11780
WWARKFBEE VN BRAS (RELWLZER) 29 31 31.511 10.3 300.5 8165
Arauco ( Santiago, Z7F|) 30 39 29.550 20.6 0 1725
Resolute Forest Products ( Montreal, QC, JIZEX ) 31 33 29.330 8.0 287.5 7400
Ahlstrom-Munksjé ( Helsinki, 5= ) 32 42 28.782 24.4 NA 6480
Daio Paper ( Tokyo, HZA ) 33 30 28.662 0.9 351.8 9500
Mayr-Melnhof Karton ( Vienna, ELHiF] ) 34 34 27.594 0 166.4 9445
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BillerudKorsnis AB ( Solna, gt ) 35 35 27.256 6.0 264.1 4502
SCG Packaging Public Co., Ltd. ( Bangkok, Z=[F ) 36 40 27.005 7.1 296.0 11000
Verso Paper ( Memphis, TN, £ ) 37 38 26.820 9.0 279.4 4400
Klabin ( Sio Paulo, 7% ) 38 29 26.506 -0.4 178.8 19000
Lenzing Group ( Lenzing, ZHbF| ) 39 36 25.685 -3.4 0 6839
Heinzel Group ( Vienna, EH#1F]) 40 43 24.372 13.7 101.0 2493
Hokuetsu Corporation ( Tokyo, HZA) 41 41 24.220 2.3 184.0 4714
INRERRW BN ERAT (FELWLR) 42 57 22.315 437 205.9 6835
XERKEWVERAS (FEEE) 43 47 20.602 10.9 298.1 11454
Marubeni ( Tokyo, HZA) 44 32 20.503 -25.8 160.0 4432
Sofidel ( Rome, EAF) 45 44 20.135 -1.1 130.8 6237
IR (REFEE) 46 48 18.981 10.3 NA 11250
Palm ( Aalen, &E[E ) 47 51 18.886 6.6 NA 4000
Prinzhorn Holding ( Wiener Neudorf, Eih7]) 48 52 18.727 8.5 NA 6994
Mitsubishi Paper Mills ( Tokyo, HZ ) 49 45 18.474 1.2 137.2 3723
Burgo Group ( Altavilla Vicentina, EAXF) 50 50 18.272 1.5 209.9 3500
The Navigator Company ( Settbal, &% % ) 51 46 17.900 -4.3 160.1 3282
Rayonier Advanced Materials ( Jacksonville, FL, Z£[& ) 52 75 17.780 91.8 36.5 4200
KK WVENBREAT (RESFE) 53 56 17.350 7.6 284.5 4314
Clearwater Paper ( Spokane, WA, £[E ) 54 49 17.242 -04 104.9 3130
Lecta ( Barcelona, PEITZF) 55 55 16.412 1.9 142.6 3205
Hansol Paper ( Seoul, [E ) 56 59 15.801 5.0 158.7 1123
Orora ( Hawthorn, Victoria, YR AFIF ) 57 58 15.436 6.6 NA 6700
Sodra ( Vixjo, Hmit) 58 68 15.420 38.1 0 3141
VPK Packaging ( Aalst, EEFIET) 59 60 15.026 0.8 95.0 5288

Svenska Cellulosa Aktiebolaget (SCA)

( Stockholm, T8 ) 60 64 13.963 10.5 164.0 4216
Fedrigoni SpA ( Verona, =AF]) 61 66 13.946 9.2 423 2978
Bio-PAPPEL ( Durango, =pH&f) 62 65 13.745 1.1 2449 11211
EERMABRAS (FEARE) 63 61 13.658 -7.3 168.4 6881
Holmen ( Stockholm, #&2) 64 62 13.064 -1.0 156.1 2955
BZERERERAT (PEREZE) 65 67 13.047 8.9 1420 23000
Mercer International ( Seattle, WA, ZE[E ) 66 69 12.682 18.3 0 2210
Eldorado Brasil Celulose ( Sao Paulo, FEF§ ) 67 71 12.650 38.2 0 3658
AR RWV B ARAE (REWLZR) 68 63 12.605 -6.4 169.5 5031
Moorim Group ( Seoul, #5[F ) 69 70 11.532 6.7 102.3 1337
Progroup ( Landau/Pfalz, &[] ) 70 77 11.404 20.1 98.6 1142
Canfor ( Vancouver, BC, JIEX) 71 76 10.604 14.8 13.5 6240
Kruger Products ( Montreal, QC, JIEA ) 72 72 10.576 7.1 35.7 2500
Neenah Paper ( Alpharetta, GA, [E ) 73 73 10.349 5.6 NA 2641
LEIPA Georg Leinfelder ( Schwedt, fZ[E ) 74 84 10.033 26.8 150.0 1700
IR LEBEA RNV EFABRAS (RELLER) 75 79 9.954 13.9 126.0 3970
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