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International Paper (Memphis, TN, %[E) 1 1 217.430 3.2 370.8  2130.7 56000
Procter & Gamble (Cincinnati, OH, 3[E) 2 2 182.160 —0.4 0 0 95000
WestRock (Norcross, GA, [E) 3 3 146.159 4.0 50.5 1166.7 44800
Oji Holdings Company (Tokyo, HZ) 4 4 132.475 3.2 220.0  1059.4 36144
UPM (Helsinki, 75=) 5 5 97.408 —11.3 280.0 820.0 19111
Smurfit Kappa Group (Dublin, E/R=) 6 8 96.518 49 700.0 46000
Stora Enso (Helsinki, 25=) 7 10 92.144 2.1 213.5 887.6 26206
Kimberly Clark (Dallas, TX, 3[&) 8 7 91.400 0.3 0 0 42000
Nippon Paper Industries Co., Ltd. (Tokyo, HZ) 9 14 85.874 58.3 579.0 4984
Essity (Stockholm, IR 10 80.402 3173 46385
Mondi (Addlestone, Z[E; Johannesburg, FEiF) 11 11 79.992 6.5 5424 26300
DS Smith (Maidenhead, Berkshire, Z2[F) 12 12 69.760 21.7 0 823.4 27097
Iziii"‘eg;igre(:to’rpgf‘t;ng America 13 13 64.449 11.5 0 4534 14600
BB ERAE (FETAR) 14 17 57.930 22.0 1300.0 16400
Sappi (Johannesburg, FIF) 15 15 52.960 3.0 120.0 539.5 12158
Domtar (Montreal, QC, HIEX) 16 16 51.570 1.2 172.2 2622 10000
Empresas CMPC (Santiago, £ 7l)) 17 19 51.430 18.4 410.0 1447 17139
Rengo (Osaka, H ) 18 18 50.997 11.3 0 313.5 16532
Graphic Packaging (Marietta, GA, 3X[E) 19 20 44.037 2.5 0 2484 13000
Sonoco Products (Hartsville, SC, &) 20 21 39.900 6.8 0 154.2 21000
Metsi Group (Espoo, 5=) 21 23 39.624 14.4 162.5 247.1 9126
WARRBHLVERAR (FELWUR) 22 22 38.882 14.7 5100 13569
Fibria Celulose (Sdo Paulo, E7g) 23 31 36.770 22.1 564.2 0 5009
Cascades (Kingsey Falls, QC, JIZX) 24 26 33.285 8.0 0 2824 11000
I?;E) S;tt‘}’;‘;:;lf ,erI&L‘ ’Pa%k;ng 25 25 33.156 7.8 0 2540 6400
Suzano Papel e Celulose (Sdo Paulo, E7H) 26 29 32.952 6.5 350.0 115.0 8000
Sequana (Paris, ;A[E]) 27 24 31.168 -7.1 0 45.0 8200
XSS (FEIEE) 28 38 30.590 346 0 600.0 7500
Klabin (Sio Paulo, F7H) 29 35 30.468 18.6 140.1 2141 14207
Daio Paper (Tokyo, H ) 30 30 27.955 4.5 351.8 9549
KL (FELWLR) 31 39 27.954 30.7 81.3 279.8 7544
Marubeni (Tokyo, H ) 32 9 27.201 —68.7 230.0 4458
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Resolute Forest Products

(Montreal, QC, M=) 33 27 27.160 -7.9 150.0 310.6 7700
Mayr-Melnhof Karton (Vienna, E23Fl)) 34 34 26.342 2.8 168.5 9856
BillerudKorsnis AB (Solna, &) 35 33 26.146 32 277.5 4395
Lenzing Group (Lenzing, Z#17/) 36 36 25.375 6.3 94.2 6488
RN (FFEZRED 37 46 25.238 49.1 0 357.6 9077
Verso Paper (Memphis, TN, ZX[E) 38 32 24.610 —53 0 260.3 4200
Arauco (Santiago, £ 7/) 39 41 24.510 20.1 370.0 0 14000
SCG Packaging Public Co. Ltd. (Bangkok, Z=[E) 40 40 24.000 9.3 11.1 296.0 11000
Hokuetsu Corporation (Tokyo, HZ) 41 37 23.315 2.7 69.9 192.3 4779
Ahlstrom-Munksj6 (Helsinki, 3=) 42 60 22.094 80.5 0 0 6039
Heinzel Group (Vienna, B2iFI]) 43 44 20.471 3.0 52.0 79.3 2373
Sofidel (Rome, =AF]) 44 42 19.434 1.1 109.8 6116
Mitsubishi Corporation (Tokyo, HZ<) 45 56 17.964 33.9 1372 77164
The Navigator Company (Settbal, &% ) 46 47 17.860 3.1 31.1 169.8 3197
KERK (FEED) 47 43 17.681 —15.1 20.4 2420 10245
gER Nl (FETR) 48 50 17.306 11.9 11277
Clearwater Paper (Spokane, WA, ZE[E]) 49 45 17.304 —0.2 0.5 108.6 3280
Burgo Group (Altavilla Vicentina, EAF]) 50 48 17.180 1.2 17.0 205.7 3663
Palm (Aalen, fE[H) 51 51 16.909 7.1 4000
Prinzhorn Holding (Wiener Neudorf, Z3#F/]) 52 54 16.471 14.1 6551
Glatfelter (York, PA, EH) 53 49 15.913 —0.8 0 92.8 4175
Catalyst Paper (Richmond, BC, INEX) 54 52 15.406 0 44.3 190.0 2600
Lecta (Barcelona, FEIIZF) 55 53 15.379 1.1 0 153.3 3266
R (FEED) 56 68 15.350 43.7 0 2745 4520
ERK (REWLR) 57 59 15.204 27.6 2129 7027
Orora (Hawthorn, Victoria, JRAF|IL) 58 28 14.853 —49.6 6700
Hansol Paper (Seoul, #5[E|) 59 65 14.657 229 0 191.3 1162
VPK Packaging (Aalst, EbFBET) 60 66 14.238 23.8 95.0 5160
ERK (FEED) 61 58 14.018 6.4 189.1 7389
Holmen (Stockholm, I#g8) 62 57 13.412 3.1 5.4 161.8 2976
B (FELWLR) 63 64 13.182 15.2 0 183.5 4531
(S;f;i(}?ofﬁulfggkﬁebOlaget (SCA) 64 6 12.843 ~87.0 496 1577 4127
Bio-PAPPEL (Durango, Z=F5&) 65 61 12.638 9.3 0 191.1 10944
Fedrigoni SpA (Verona, =EAFl) 66 63 12.194 2.6 44.7 2693
ERERER (FEEE) 67 62 12.050 3.6 130.0 25000
Sodra (Vixjo, i) 68 71 11.353 23.7 171.2 0 3402
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Mercer International (Seattle, WA, 3E[F) 69 75 10.717 26.5 150.7 0 1840
Moorim Group (Seoul, #5[E) 70 67 10.519 —15 22.3 98.9 1286
Eldorado Brasil Celulose (Sdo Paulo, EFg) 71 69 10.481 —1.6 170.0 0 5000
Kruger Products (Montreal, QC, nEX) 72 70 9.860 4.2 0 38.0 2500
Neenah Paper (Alpharetta, GA, ZE[H) 73 76 9.799 16.7 0 0 2612
fﬁ il?ﬁc%%e;s) y Cartones de Europa 74 72 9.787 8.4 0 1090 2270
I?;‘L‘Efrrl jﬂ‘f;’an;id M%a)lals 75 73 9.270 6.7 76.1 38 4200
Canfor (Vancouver, BC, IIEX) 76 77 9.227 8.7 120.5 13.8 6284
Progroup (Landau/Pfalz, {E[E) 77 79 9.066 9.7 101.7 1100
Koehler Paper (Oberkirch, {Z[E]) 78 78 8.833 5.8 0 50.6 1847
HEAREY (FPEWFR) 79 88 8.554 4.7 128.8 3500
Chuetsu Pulp and Paper (Tokyo, HZN) 80 80 8.454 8.3 95.2 786
Greif (Delaware, OH, 3[E) 81 83 8.009 16.6 0 70.0 13000
Arctic Paper (Poznan, JF=) 82 81 7.814 —0.5 66.3 1250
West Fraser Timber (Vancouver, BC, JIEA) 83 86 7.611 11.4 117.2 12.2 8600
LEIPA Georg Leinfelder (Schwedt, Z[F) 84 84 7.553 8.1 137.6 1210
ERRA (PER) 85 85 7.099 7.9 7.1 91.0 4086
Celulose Nipo-Brasileira (CENIBRA) 86 93 6.372 148 122.0 0 4197

(Belo Oriente, Minas Gerais, EEP8)
Tembec (Montreal, QC, IIZEX) 87 74 6.809 —21.8 0 0 0

Exacompta Clairefontaine

(Etival Clairefontaine, >%[E) 88 87 6738 0 229 3063
RDM Group (Milan, EAF]) 89 94 6.414 19.0 0 101.2 1487
Altri (Porto, &HE ) 90 90 6.380 9.7 104.2 0 729
KleanNara Co. Ltd. (Seoul, FH[E)) 91 89 5.841 —57 51.6 607
ITC (Kolkata, E[EE) 92 91 5.823 -0.7 72.8 26147
ENCE (Madrid, FE¥15F) 93 96 5.808 20.1 95.7 0 909
Jeonju Paper Corporation (Seoul, 5[E) 94 95 5.509 7.9 86.0 467
SWM (Alpharetta, GA, ZE[E) 95 92 5.489 -1.9 0 206 3600
Hankuk Paper Manufacturing Ltd. (Seoul, EE) 96 98 4.860 3.5 52.7 525
De la Rue (Basingstoke, Hampshire, xE) 97 97 4.786 6.3 1.2 2763
BILT — Ballarpur Industries (New Delhi, E[JfE) 98 100 3.953 214 70.0 1500
Lintec (Tokyo, H ) 99 99 3.429 3.6 0 4794
Orchids Paper (Brentwood, TN, 3[F) 100 1.624 —1.2 0 12.2 472
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