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UPM PLYWOOQD
Plywood, veneer ~3%

UPM PAPER ENA
Graphic papers ~—47% [

UPM Specialty Papers

Label papers ~4%
High-end office papers

B
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f _ .
~4% G 2l

UPM RAFLATAC
Self-adhesive labels ~4%

Growth drivers:
Private consumption
Sustainability
Population growth
Urbanisation
E-commerce
Construction
Transportation

UPM BIOREFINING
Pulp ~3%
Biofuels strong
Timber ~2%

UPM ENERGY
Electricity ~1
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