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On January 17th, 2014, Anhui Shanying Paper Industry 

Co., Ltd. announced that the company intends to invest 

additional RMB 561.84 million for the 357,000 t/a paper 

project. The total investment of the project will be 

adjusted to RMB 1.45481 billion from RMB 892.97 million.

Shanying Paper decided to build 357,000 t/a paper project 

with a total investment of RMB 892.97 million in May, 2011. 

The project is to build a new low base weight liner board 

production line with a capacity of 357,000 t/a.

The additional investment is mainly used to enhance the 

level of project’s technical equipment. The paper width 

and working speed of the paper machine will be increased 

to 7920 mm and 1500 m/min from 6650 mm and 1200 m/

min of original plan respectively.

The project is expected to be put into operation in the 

second half of 2014. 

On November 14th, 2013, the fourth imported paper 

machine of Welfare Group’s 50,000 t/a tissue paper 

project has put into operation successfully, which marks 

the engineering construction completion of Welfare 

Group’s 50000 t/a tissue paper project.

The Welfare Group’s 50,000 t/a tissue paper project began 

to build on December 30th, 2009, now the 50,000 t/a tissue 

paper project including R & D, production and sales has 

completed after nearly four years construction. The project 

with a total investment of RMB 510 million, covers an 

area of 5.47 hm2. Four most advanced energy-saving BF 

type paper machines and processing equipment were 

introduced.

After the project put into operation, the sales of Welfare 

Group will exceed RMB 1 billion, Welfare Group will become 

the largest tissue enterprise in Zhejiang province. 

According to the official website of AAStocks on 25th 

February, 2014, Lee & Man Paper Manufacturing Ltd. 

announced that it have entered into a construction contract 

with the contractor to build 400 000 t/a packaging paper 

mill, and the total investment amount is RMB 911 million on 

the basis of the project preliminary agreement.

The mill is planned to build in Hangiang Province, Vietnam 

with a total construction area of about 9.7 hm2. Lee & Man 

Paper Manufacturing Ltd. believes that the construction 

of a new mill in Vietnam, can take advantage of the lower 

cost of local labor, and also is beneficial to the sales of its 

packaging products in overseas markets. 
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